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EDICT 
OF THE PRESIDENT OF THE REPUBLIC OF KAZAKHSTAN

Concerning “Astana” International Financial Centre 
 
Note. Title of the Edict as amended by Presidential Edict dated 25.12.2015 № 144.
For the purpose of modernisation of the national economy and pursuant to Articles 17-1 and 19 of the Constitutional Law of the Republic of Kazakhstan “On the President of the Republic of Kazakhstan” I RESOLVE:

1. To establish Astana International Financial Centre (hereinafter, the “Centre”) in the territory of the city of Astana.

2. Excluded by Presidential Edict dated 25.12.2015 № 144.

3. That the Government of the Republic of Kazakhstan jointly with the National Bank of the Republic of Kazakhstan shall:

1) Ensure functioning of the Centre effective from 1 January 2016, including accommodation thereof in the territory of the International Specialised Exhibition EXPO – 2017 from 1 January 2018;
2) Before 1 June 2015, approve the Joint Action Plan for Establishment and Development of the Centre for the Long Term;

3) Before 1 September 2015 to introduce for review of Mazhilis of Parliament of the Republic of Kazakhstan the draft Law of the Republic of Kazakhstan:
aimed at ensuring the Centre establishment and functioning, including regulation of the relationships between the Centre participants based on the standards of the leasing world financial centres, principles and norms the English law, using the English language in the Centre  for the record management, including legal proceedings
providing for establishment in the Centre of an independent financial court with involvement of the foreign judges in considering disputes, including those authorised to consider the investment disputes;

providing for the exemption of the Centre participants from payment of the corporate income tax for 10 years with regard to income received in the territory of the Centre, and from individual income tax withheld at source of payment on income earned in the form of dividends and on the income of employees of the Centre participants;

determining the condition of refund of value added tax when purchasing goods in the territory of the Centre for the employees of the Centre participants - non-residents of the Republic of Kazakhstan 

providing for creation of conditions for issue of the sovereign Islamic securities;
providing for the possibility to engage a foreign work force by the Centre participants without obtaining the permit;
providing for the possibility to provide other benefits and preferences for the Centre participants;
aimed at bringing the legislation of the Republic of Kazakhstan in compliance with the standards of the leading world financial centres;
4) Excluded by Presidential Edict dated 25.12.2015 № 144;
5) make proposals concerning establishment of the Council for the Centre Management under the President of the Republic of Kazakhstan;
6) take measures for registration, effective from 1 January 2016, of the organisations as the Centre participants with their actual accommodation in the territory of the International Specialised Exhibition “Astana EXPO – 2017” starting from 1 January 2018;

7)
take measure for transfer of the individual objects of the International Specialised Exhibition EXPO – 2017, effective from 1 January 2018, to ensure functioning of the Centre and prepare the office premises for accommodation of the Centre and its participants, with release from rental payment for the period of up to 2 years;
8) determine 5 most attractive, in terms of investment, companies of the National Welfare Fund “Samruk-Kazyna” JSC to hold their IPO for no less than 25% of the outstanding shares for a wide range of investors (both domestic and international) in the organised securities market of the Republic of Kazakhstan:

9) introduce a visa-free regime for a period of up to 30 days for the citizens from the member-states of the Organization for Economic Cooperation and Development (OECD), United Arab Emirates, Malaysia and Republic of Singapore; to establish a special visa regime for the Centre participants’ employees and members of their families for a period of up to 5 years; 

10) take necessary measures to organise the work based on the “single window” principle by the joint stock company established to support the Centre activities related to procurement of labour visas for the employees of the Centre, employees of the Centre’s participants and their families;
11) take necessary measures to ensure direct flights between the city of Astana and leading international financial centres through a phased liberalisation of air traffic conditions to the airport of Astana for foreign carriers according to the principle of “open skies”.
Note. Paragraph 3 with amendments made by Presidential Edict dated 25.12.2015 № 144.
4. Excluded by Presidential Edict dated 25.12.2015 № 144. 

5. That the National Bank of the Republic of Kazakhstan shall:
1) take measures to establish a joint-stock company to ensure operations of the Centre with the representative offices outside the Republic of Kazakhstan, with engagement of the highly qualified foreign employees for managerial positions (in the area of international financial centres management, audit and other areas);
1-1) take measures to create a legal entity - the body responsible for regulation of financial services and related activities in the Centre (Centre Committee);
2) take measures aimed to the Centre’s entry by 2020 in top 10 of the Asian financial centres and top 30 of the world leading financial centres according to Global Financial Centres Index;
3) take measures to enter into the strategic partnership agreements with the leading international financial centres;
4) take measure to localise the managers of the National Fund of the Republic of Kazakhstan in the territory of the Centre;
5) take measures jointly with the Autonomous Educational Organisation “Nazarbayev University” to develop a package of the specialised educational programs for the Centre; 

6) Excluded by Presidential Edict dated 25.12.2015 № 144.; 
7) Excluded by Presidential Edict dated 25.12.2015 № 144.;

8) Excluded by Presidential Edict dated 25.12.2015 № 144.;
9) take other measures resulting from this Edict.
Note. Paragraph 5 with amendments made by Presidential Edict dated 25.12.2015 № 144.
5-1. That the National Bank of the Republic of Kazakhstan after the state registration of the joint stock company created to provide the Centre, established by the legislation the Republic of Kazakhstan till January 1, 2016 shall take action on the transfer of rights of ownership and use of the shareholding of the company to the Ministry of Finance of the Republic of Kazakhstan.
Note. Paragraph 5-1 with amendments made by Presidential Edict dated 25.12.2015 № 144.
6. Control over implementation of this Edict shall be exercised by the Administration of the President of the Republic of Kazakhstan.
7. This Edict shall enter into force from the day it is signed.
 

	 President of the Republic of Kazakhstan 
	N. NAZARBAYEV 


	Astana, Akorda, 19 May 2015
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